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Harmonised Index of Consumer Prices (HICP): January 2019

1. Main points

● In January 2019, the annual rate of infl ation as measured by the Harmonised Index of Consumer Prices (HICP) was 
1.0 per cent, down from 1.2 per cent in December 2018 (Table 2).

● The twelve-month moving average rate was 1.7 per cent (Table 2).

● The largest upward impact on annual infl ation was measured in the Food and Non-alcoholic Beverages Index, 
while the largest downward impact was recorded in the Furnishings, Household Equipment and Routine Household 
Maintenance Index (Chart 2).
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Chart 1.  Infl ation rates
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